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� Ä1D� VYRML� SRVOHGQt� QiYãWČYX� 1HSiOX�
YH]PX� FHORX� URGLQX«³�� ĜHNO� 0LN\� ����� QČNG\�
YH� ������ NG\� VORYR� FRYLG� QH]QDO� VQDG� MHãWČ�
QLNGR��Ä8GČOiPH�WUHN�WDN�QD����WêGQ\�]�1DPFKH�
Då� N� (YHUHVWX«� D� SDN� VSROX� Y\OH]HPH� $PD�
'DEODP³� GRGiYi�� 0LN\KR� PRåQi� SDPDWX-
MHWH� MDNR� WRKR� WêSND�� FR� WČVQČ� SRG� YUFKROHP�
-XQJIUDX�YH�FFD������P�PXVHO�XQEHGLQJW�VPR-
OLW�� $VL� Y\SDGiP� GRVW� Y\MHYHQČ�� SURWRåH� KQHG�
GRGiYi� Ä-H� WR� QHMKH]þt� KRUD� SODQHW\� D� FKRGtP�
RNROR�Qt�FHOêFK���OHW³��0L�VH�YãDN�KRQt�KODYRX�
WHFKQLFN\� VORåLWê� YêVWXS� D� Y� Wp� GREČ�QH~VSČãQê�
SRNXV�+RQ]\�Ä7UiY\³�7UiYQtþND��MHGQRKR�]�QHM��
þHVNêFK� KRUR� ERUFĤ� YĤEHF�� NWHUê� WR� V� WêPHP�
PXVHO� XNRQþLW� NYĤOL� REWtåtP� Y� &�� ���� YêãNRYê�
WiERU� QDG� %DVH&DPSHP��� $� WR� QHMWČåãt� KRUX�
.��Y\EČKO�VNRUR�EH]�]DVWiYN\�D� WDN�VL�UDGRVWQČ�
XSURVWĜHG�.iWKPiQG~�RWHYĜHO�þHVNRX�KRVSRGX��
$OH�R�WRP�SR]GČML�

ÄÈMpPVRUL��DOH�YDãH�FRYLG�GRNXPHQWV�QHMVRX�
RN�� RGOHW� LPSRVVLEOH³�� 3tãH� VH� ĜtMHQ� ����� D� WR� MH�
SĜHVQČ� WD� YČWD� QD� OHWLãWL� Y� .UDNRYČ�� SR� NWHUp�
YãHFKQR� ]WLFKQH�� ]WPDYQH� D� UXþLþND� WODNRPČUX�
Y\VNRþt� GR� SRORK\� Ä9þLO� WČ� WUHIt� ãODN³��&RYLG� MH�
SURVWČ� SDUFKDQW�� 0ČVtFH� SDStURYiQt� V� 1HSiOHP��
SRYROHQt�N�YêVWXSX��WUpQLQN��RþNRYiQt��Y\ãHWĜHQt�
DWG�� 2G� SRKOHGX� PLOpPX� SRćREDQpPX� EUHMORYFL�
]D� SĜHSiåNRX� VH� Ui]HP� QD� þHOH� REMHYXMH� QiSLV��
Ä=DEtW� .UWND³�� 7URFKX� PČ� ãWYH�� åH� QiVOHGQê�
NRNWHMO�WHOHIRQiWĤ�QD�GUXKRX�VWUDQX�VYČWD�GRFKX�
FHQê� OLWUHP� VOLYRYLFH�� SKRWRVKRWHP� Y� WHOHIRQX�
D� þHVNêP� XPČQtP�� GiW� VNRUR� Y� NDåGp� VLWXDFL�
QČNRPX�GR�GUãĢN\��QČNGR�QHWRþLO��Ä-DPDODOLFKD"�
-DPD,DOLFKD�� -DPDODOLFKD� L� SDSUĢiOD�� GåDODOD��
GåDODOD�D� L� SDSUĢiOD«SDWOiPD�� SDWOiPD�� ]DPD]�
SLVNXUW\«� åEUOXFK�� $QHE� GiOH� Xå� MHQ� VDPp�
VRFLiOQt� MLVWRW\� D� SR]LWLYD� W\SX� UD]tWND�� �SDQiN��
RWLVN\� SUVWĤ�� ��� SDĖDN�� FHOQLFH�� ĖiFt� SDDĖiFL��
QDGYiKD� EDJiåH� DVL� ���NLOR�� Xå� ]DVH� SiQHãFLL��
RþNRYiQt��WHVW\��UD]tWND«3DSiãiQFL��RWLVN\�SUVWĤ�
$"�Ä:LQJiUGLXP�/HYLRVD��QHpp�OHYLRXVii�³�2����
KRGLQ�SR]GČML�Y���VWXSĖRYpP�.iWKPiQG~�Y\VWX�
SXMH� �PLþOHQQi� SURIHVLRQiOQt� VNXSLQD� þHVNêFK�
KRUROH]FĤ��7\�VNXSLQR�

0LORã�±��[�SRNXV�R�(YHUHVW��1DSRVOHG\������
RWRþND� ��P� SRG� YUFKROHP�� WHS� Y� NOLGX� �������
'DYLG� �� /LERU� ±� ERUFL�� FR� PČVtF� SĜHG� RGOHWHP�
GDOL� %�� ]D� ��KRGLQ�� 6� FLJDUHWNRX�� QD� SRKRGX��
/LERU� MH� NDåGRUDQQt� RGERUQtN� QD� �� ÄY\GHFKQL�
ãSDWQê�Y]GXFK³��SRGOH�PHWRG\��ÄãSDWQê�Y]GXFK�MH�
QD�S\WHO³��0LN\�PO����5RPDQ�±�Y\VPiWt�V\QRYp�

0LORãD� V� WHSHP� ���� ,QWHOLJHQWQt� KXPRU�� NWHUê� WL�
GRMGH�Då�SR�SiU�YWHĜLQiFK��FR�MVL�]D�RVOD��9QXþND�
0DUFHOND�±�%��]D�����/pNDĜND�YêSUDY\��FR�NDåGê�
GHQ� UiQR� YãHP� PČĜt� WODN�� WHS� D� VDWXUDFL� NUYH�
D� SHþOLYČ� ]DSLVXMH�� -i� ±� �PČVtþQt� SUi]GQLQRYp�
W\SLFNp�SUDM]VNp�JULOOSLYREUDYNRåUDQt��ERG\JXDUG�
YêSUDY\�� ���NLOR�� WHS� ����1R� KODYQČ�� åH� MVPH� VL�
YãLFKQL�VHGOL��6SROHþQRVW�MH�SURVWČ�OLERYi��

� 9� .iWKPiQG~� åLMH� SĜHV� �PLOLRQĤ� OLGt��
RGSDGN\� VH�Ki]t� QD�XOLFL�� NDQDOL]DFH� VNRUR�QHH�
[LVWXMH�� UR]YRG\� HOHNWUD� SĜLSRPtQDMt� ]H� VWĜHFK\�
XSDGQXYãt� NDVWURO� SUiYČ� XYDĜHQêFK� WOXVWêFK�
þHUQêFK�ãSDJHW��7KDPHO�±�PLQLFHQWUXP�WČFK�QHM�
XåãtFK�XOLþHN�SOQêFK�WČFK�QHMOHSãtFK�NRSLt�VYČWR�
YêFK�VSRUWRYQtFK�]QDþHN��-VRX�WDG\���VXSHU�YČFL��
=D� SUYp� YHãNHUp� Y\EDYHQt� QD� �WêGHQQt� H[SHGLFL�
WDG\� O]H� VHKQDW� RG� WUHQHN� SR� QHMWČåãt� H[SHGLþQt�
SpĜRYN\�VSDFiN\� ]D�����FHQ\�QHå�Y�(8��3URVWČ�
EOERVW�FRNROLY�Y�(8�NXSRYDW� �NURP�PDþHN�� ĜHNO�
E\FK��� 3ĜHV� QRF� YiP� Y\ãLMRX� WĜHED� Ä0DPPXW³�
QD�YãHFKQR�� FR� VL�XVP\VOtWH��=D�GUXKp� MVRX� WDG\�
YãLFKQL�QDKXOHQt�D�QD�NDåGpP�NURNX�YiP�QDEt]t�
KDã�� $� KODYQČ� ]D� WĜHWt� +RQ]D� Ä7UiYD³� WDG\� Pi�
þHVNRX�KRVSRGX�-��-HQ�WR�YČGRPt��åH�VH�PiWH�NDP�
VFKRYDW��MH�ERåt��2�SRPRFL��SRUDGiFK�D�SV\FKRSR�
KRGČ�SĜHG�SR�QHPOXYČ��

9�NDåGpP�SĜtSDGČ�Pi�.iWKPiQG~�RKURPQp�
NRX]OR�� NWHUp� VL� QiV� KQHG� ]tVNDOR�� 7RKOH� PČVWR�
Pi�SRKOFXMtFt�DWPRVIpUX�D�FtWtPH�VH�WDG\�]YOiãWQČ�
SĜtMHPQČ��1HQt�PRF�SURVWRU�VH�UR]HSLVRYDW�R�.WP��
DOH�3DãXSDWLQiWK� MH� WR�PtVWR��NWHUp�þORYČNX�QHGi�
VSiW��)RWNX�WDG\�UDGČML�QHGiP��DOH�MGH�R�������YHO�
NêFK�NDPHQQêFK�ROWiĜĤ�QD�EĜHKX�ĜHN\�XSURVWĜHG�
PČVWD��5RGLQ\�WDG\�SRVYiWQČ�RPêYDMt�VYp�PUWYp��

DE\�QD�QČ�Y]iSČWt�QDYUãLOL�SROHQD�D�QČNROLN�KRGLQ�
VOHGRYDOL�� MDN� WČOR�SRKOFXMt�SODPHQ\��=XKHOQDWČOp�
SR]ĤVWDWN\� SRWRP� VKUQXMt� GR� ĜHN\�PRQVWUy]QtP�
KUDEOHP��1H]iYLVOH�QD�WRP��SiU�PHWUĤ�SR�SURXGX��
OLGp�SHURX�SUiGOR��Y\YČUi�QČMDNi� WD� URXUD�D�GiOH�
SUREtKi�QČMDNi�WD�RþLVWQi�SRVYiWQi�NRXSHO��%ČåQê�
ULWXiO�[NUiW�GHQQČ��3ĜL�SUĤFKRGX�PČVWHP�YLGtPH�
SRGREQp�RKQČ�L�MLQGH��QČNG\�SURVWČ�URGLQD�QHPi�
QD� WDN� SRVYiWQp� PtVWR� GRVWDWHN� SHQČ]�� .WP�
MH� RSUDYGX� YHONp� PČVWR�� 5iQR� QiV� þHNi� RGOHW�
QD� MHGQR� ]� QHMQHEH]SHþQČMãtFK� OHWLãĢ� QD� VYČWČ�
Y� /XNOH�� &KYtOH� SĜHG� VSDQtP� WDN� WDMQČ� WUiYtPH�
QD� VWĜHãH� ��SDWURYpKR� KRWHOX� D� WHVWXMHPH�PtVWQt�
ÄWDEiN³�� FR� Y� WHPQp� XOLþFH� VHKQDO� 0LN\�� 1R��
SR�SiU�PLQXWiFK�SRĜiG�QLNGR�QHPi�SRFLW�� åH�E\�
E\O�/pWDMtFt�ýHVWPtU��7DN�VL�GiPH�VOLYNX�D�VFKi�
]tPH�VSiW��%H]WDN�QiP�SURGDOL�VXãHQp�-Dþt�KRIQR�

3R� UDQQtP�DGUHQDOLQ�FKDRVX�QD� OHWLãWL��NWHUê�
SĜLSRPtQDO�:DOO6WUHHW�SĜHG�NUDFKHP��PL���PLQX�
WRYê�OHW�GR�/XNO\�QHSĜLãHO�Då�WDN�KXVWê��6WDUp�OHWD�
GOR�YHOLNRVWL�GRGiYN\�SĜLVWiYi�GR�NRSFH�QD�XOWUD�
NUiWNRX� UXQZD\� XSURVWĜHG� +LPDOiMt�� 3LORW� MH�
SURVWČ�ERUHF��%RUFL�VH�VDPRSDO\�SRWRP�Xå�WDN�QH��
9ãHFKQR�PXVt� MtW�KUR]QČ�U\FKOH��/HWDGOD�VH� WDG\�
PĤåRX� WRþLW� MHQ� EU]\� UiQR�� 3R]GČML� KUR]t� VWĜHW\�
V�RUO\��-DNR�SĜHG�SiU�OHW\��NG\�WDN�QHãĢDVWQČ�ERKX�
åHO�VSDGOR���OLGt��ýHVW�MHMLFK�SDPiWFH��1DQHãWČVWt�
WD� MLVWRWD� WDG\� SURVWČ� QHQt�� 1DSRVOHG\� SĜHG� �PL�
OHW\��)Ui]H�Ä&R�VH�Pi�VWiW��VH�VWDQH³��þORYČNX�PRF�
WDG\�QHSĜLGi�

Ä7DN� D� NRVWN\� MVRX� YUåHQ\�³� ĜtNi� 0LORã�
X�QHSiOVNpKR�þDMH�SĜL�SRKOHGX�QD�RGOpWDMtFt� OHWD�
GOR��0RWRU\�QD�SOQR��QRKD�QD�EU]GČ��7ČVQČ�SĜHG�
WRWiOQtP� UR]SDGQXWtP� PDVORVWURMD� SLORW� EU]GX�
XYROQt�D�Xå�VH�YDOt�]�NRSFD��9ãLFKQL�þXPtPH��MHVWOL�
VH� VWLKQH� SĜHG� SiGHP� ]� KRU\� RGOHSLW� RG� ]HPČ��
3RYHGOR� VH�� 5DGRVWQČ� RVODYXMHPH� VFKRSQRVWL�
SLORWD�GRPiFtP� IUĢDQHP��3RUWHĜL�PL]t� Y� ]DWiþFH�
V�GHVtWNDPL�NLO�QDãHKR�Y\EDYHQt�VPČU�,VODQG3HDN�
D� $PD'DEODP�� 9ãXGH� MH� SRWĜHED� QČFR� MLQpKR��
0DUFHOND�WUYi�QD�YêFKR]tP�PČĜHQt�SĜHG�VWDUWHP��
9H� YêãFH� EH]PiOD� �����P� YãLFKQL� VDWXUDFH� QDG�
����WHS�SRG�����$NRUiW�X�PČ�MH�WRPX�QDRSDN��DFK�
MR��1R��PĤM�VWDQGDUGQt�YêYRM�MDNR�YåG\FN\��ĜtNiP�
VL��7ČåNR�VH�WR�Y\VYČWOXMH��ViP�R�VREČ�SRFK\EXMX��
-DNR�YåG\FN\��6OLYND�WR�NDåGRSiGQČ�MLVWt��%HUHPH�
VL�FFD���NJ�EDĢRK\�V�Y\EDYHQtP�QD� WUHN�D�Y\Ui�
åtPH�VH���GQĤ����NP�DNOLPDWL]RYDW��

/XNOD� �����P�� 3KDQGLQJ� �����P� ±�1DPFKH�
�����P�±�3DQJERFKH������P�±�3KHULFKH������P�
±�/REXFKH������P�±�*RUDN6KHS������P�±�YUFKRO�
.DOD3DWWKDU������P����*RUDN�6KHS�±�'LQJERFKH�
�����P� ±� &KXFNXQJ� �����P� ±� EDVH&DPS�
,VODQG3HDN� ±� YUFKRO� ,VODQG3HDN� �����P�� ±�
3DQJERFKH�±�$PD'DEODP�%DVH�&DPS�

-H�WRKR�VWUDãQČ�PRF��FR�SViW��3URVWČ�FR�GHQ��WR�
RVDGD�� WR�QRF�� WR�QČMDNê�SĜtEČK��1HMYČWãt� SĜtEČK�
WHć� RYãHP� StãH� FRYLG�� 9ãXGH� MVPH� VNRUR� ~SOQČ�
VDPL�D�SRGOH�WRKR�VH�N�QiP�FKRYDMt��Ä6KHUSD�6WHZ�
SOtV³�SR�YãHFK�QXGHOQ]XSSH�]H�ViþNX�VL�YČWãLQRX�
REMHGQiYiPH� WHQWR� W\S� SROpYN\�� 'ČOi� VH� WRWLå�
SRNDåGp�þHUVWYi�Y�NDVWUROX�QD�SORWQČ��DOi�FR�GĤP�
GDO��'ČGD�E\�WR�QD]YDO�$MQWRSI��-H�Y�WRP�YãHFNR��
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KODYQČ� NRE]ROH�� 0DVR� ]D� SĜtSODWHN�� 9ãHFKQ\�
RVDG\�åLMt�]�SRGVWDWQp�þiVWL�]�WXULVPX��7HG\�XE\�
WRYiQt�� YDĜHQt� D� QRãHQt� Y\EDYHQt�� 7RWR� MH� WDG\�
MHMLFK� åLYRW�� 8E\WRYiQt� MH� Y� Ä/RGJH ORGåLtFK³��
-GH� R� ���SDWURYp� EXGRY\� V� NDPHQQêP�REYRGHP�
D�GĜHYČQêP�YQLWĜNHP��8YQLWĜ�QHQt�UR]YRG�WRSHQt�
DQL�YRG\��=HYQLWĜ�MVRX�VWČQ\�SROHSHQp�NREHUFHP��
6St� VH� Y� SpĜRYNiFK�� =DMtPDYp� MH�� åH� RSUDFRYiQt�
�� NDPHQH� GR� REYRGRYp� VWČQ\� WUYi� NDPHQtNRYL�
PDM]OLNHP���GHQ��9HONp�NDPHQ\�NOXSH�NOLGQČ�GQ\�
���=D�GHQ� VL� NDPHQtN� Y\GČOi� FFD� ���Nþ��ýORYČN�
VL� WDG\� QD� NDåGpP� NURNX� XYČGRPt�� MDN� WČåNp� MH�
WDG\�åLYRE\Wt��DĢ�þORYČN�QRVt�Y\EDYHQt��REGČOiYi�
SROR� QHER� VH� VWDUi� R� MDN\�� 1DSĜ�� NG\å� PL� PDOi�
KROND� SURVHEQČ� EHUH� UR]SLWRX� OiKHY� þLVWp� YRG\�
]�UXN\�QHER�SURMGH�RGKDGHP���OHWê�NOXN�V���NLO\�
QD�]iGHFK��9�SDQWRÀtFK��7DNRYêFK�MH�WDG\�PUDN\��
6HP�WDP�WR�þORYČNX�SURVWČ�QHGi�D�SRGi�SiU�GRODUĤ�
QHER�UXSLt��6Stã�MH�SUREOpP�VH�GUåHW�D�QHGDW�WR�NDå�
GpPX��äLYRW�Y�(YURSČ�MLP�VQDG�QHO]H�DQL�SRSVDW�
D�þORYČNX�VH�FKFH�EUHþHW��

�1DPFKH�%D]DDU�MH�QHMYČWãt�ÄPČVWR³�QD�WUHNX�
D�NDåGê�SiWHN�VH�WDG\�VHMGRX�RVDGQtFL��]HPČGČOFL�
D�SDVWHYFL�]�ãLURNpKR�RNROt��3URVWČ�%D]DDU��-H�OLER�
QDVHNDQpKR�-DND�V�S\WOHP�EUDPERU"�äiGQê�SUR�
EOpP��=DEtMDþN\�WDG\�SUREtKDMt�Y�SĜtPpP�SĜHQRVX��
2VWDWQt� -DFL� QD� WR� PXVt� þXPČW�� 3R� SUDYGČ�� P\�
þXPtPH� WDN\��+ODYQČ�QD� W\�þXPtFt�RVWDWQt�-DN\��
1HGLYtP�VH��åH�MH�Ä7UiYD³�YHJRã��-Dþt�VWHDN�MH�SUR�
PtVWQt�WpPČĜ�QHGRVWXSQê��-GH�R����Nþ��WHG\�MHMLFK�
FHORGHQQt� SODW�� 9� 3KHULFKH� MH� SDN� V\PEROLFNê�
SDPiWQtN�VH�MPpQ\�YãHFK��NGR�VH�RGVXG�GRPĤ�MLå�
QHYUiWLOL��1HER� Y�*RUDN�6KHSX�PČO� VLU�(GPXQG�
+LOOHU\� VYĤM� ]iNODGQt� WiERU� VH� ��� VKHUS\�� NG\å�
MDNR�SUYQt� V�7HQ]LQJHP�]GRODO�(YHUHVW��1D�NDå�
GpP� NURNX� WDG\� GêFKQH� QČMDNê� SĜtEČK� QHER� VL�
þORYČN� ]DWRþt� PDORYDQêP� SDPiWQtþNHP�� FRå� MH�
REGRED� QDãLFK�%RåtFK�0XN��$NRUiW� WDG\� MH� MLFK�
QiVREQČ�YtF��

� &HOê� VSROHþQê� WUHN� SR� YtFH� QHå� �� WêGQHFK�
XNRQþXMHPH� Y� 3DQJERFKH�� 'ČFND� MGRX� VPČU�
/XNOD�� =E\OR� SR� QLFK� WURFKX� VPXWQR� D� SUi]GQR��
6� 0LORãHP� Y\UiåtPH� VPČU� $PD� 'DEODP�
%DVH&DPS�

$�QD�YUFKRO�$PD�'DEODP������P�

Ä7DN� 0LORã� D� MH� WR� WDG\«³� GRFKi]tPH�
GR� %DVH&DPSX� �����P� ]URYQD� Y� PRPHQWČ��
NG\� YUWXOQtN� QČNRKR� ]DFKUDĖXMH� Y� &�� �����P�
�SRVOHGQt�&DPS�FFD����P�SRG�YUFKROHP���Ä��WLV�
XVG�D�URYQRX�GR�.iWKPiQG~³�KOiVt�Qiã�ãHUSD��äH�
SUê� NYĤOL� Y\þHUSiQt� WR� VWHMQČ� SRNU\MH� SRMLVWND��
WDN�FR��3ĜHVWR��åH�WRKOH�MH�VQDG�WHQ�QHMKH]þt�EDVH�
FDPS�QD�VYČWČ��~YRG�MH�WHG\�SĜtãHUQê��

+DM��ÈMHP�ýRRDORDQJ³�VO\ãtPH�QDYtF�]D�QiPL��
2WiþtPH� VH� QD� PODGpKR� NOXND�� FR� VH� SRPDOX�
EOtåt�� Ä7DN� 'åLUL� �WR� MDNR� QD� PČ��� WKtV� LV� MRXU�
VKHUSD�QD�YtVWXS³��.RXNiP�QHYČĜtFQČ�QD�QDãHKR�
6KHUSX� 'DZD�� NWHUê� QiV� SURYi]t� �� WêGQ\� SĜHV�
SĤO� +LPDOiMt�� %\O� �[� QD� YUFKROX� (YHUHVWX�� �[�
QD� $PiþL� D� NH� ]GROiQt� YãHFK� ��� �WtFRYHN� PX�
FK\Et�DVL����3URVWČ�ERUHF�MDN�F\S��V�MHKRå�SRPRFt�
MVHP� SĜL� YêVWXSX� WDN� WURFKX� SRþtWDO�� 1R� WDN�PL�
Y\VYČWOLO��åH�SĤMGH�QD�ODQČ�V�0LN\P�D�Mi�V�ýRRHP��
7DN�MVHP�VL�ERUFH�SĜHMPHQRYDO�SRGOH�REOtEHQpKR�
VHULiOX� 0HQWDOLVWD�� ER� 7VHZDQJ� >ýRRDORDQJ@� MH�
NXMĖD� GORXKp�� .DåGRSiGQČ� PĤM� �� WêGQ\� SUDFQČ�
VKD]RYDQê� WHS�E\O� Y� WHQ�PRPHQW� DVL� QD� �����7R�
QHM]DMtPDYČMãt�YãDN�PČOR�WHSUYH�SĜLMtW��

� 6OLYND� GRãOD� D� WDN� MVPH� V�0LORãHP� SO\QXOH�
SĜHãOL� QD� PtVWQt� .XNUL5XP�� 3R� SUDYGČ� QHQt�
ãSDWQê�D�V�FRORX�VH�QD�QČP�Gi�FKYLONX�SĜHåtW��3Uê�
]UDMH���PČVtFĤ�Y�QHSiOVNpP�GXEX��7ČåNR�ĜtFW��DOH�
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